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President, oil companies can ease burden of high gas prices


    

Johnstown, PA - Congressman John Murtha today issued the following statement on high gas prices:



"I am outraged that this administration would allow the oil companies to burden the American people with an
unprecedented increase in petroleum prices. If these increases are not reined in quickly, these higher costs will ripple
throughout the economy and smother it, and lead to an unacceptable inflationary spiral.



"Low- and middle-income Americans and senior citizens are hit hardest. The wages of hard-working people and the
pensions of the elderly are being eroded. They're already wrestling with the choice of whether to pay their heating bill,
buy their medications or pay their rent; and now they're confronted with exorbitant gas prices that add significantly to their
burden. It's appalling that one retired oil-company executive will get a windfall profit of $400 million when ordinary people
are struggling so hard.



"For the military, increased fuel prices will cost the Department of Defense a conservative estimate of $3.1 billion this
year, a shameful figure when between 1,000 and 4,000 of our troops are on food stamps and when all of our service men
and women and their families are sacrificing so much for the nation.



"When this happened in 1962 in the steel industry, President Kennedy called in the steel executives and told them that
even though we have a free-market economy, we also have a responsibility to the American people. I couldn't agree
more. Congress should rescind the $2 billion in tax breaks the oil companies receive, and President Bush should call in
the oil-company executives and tell them that these prices are unacceptable. They need to live up to their responsibility
to the American people."
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